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Dear Sir or Madam:

 

We submit the above referenced statement of variability for your review and approval. This new statement of variability

will be used in connection with previously approved policy form UL-SCOLI-07. It will replace the previous statement of

variability dated June 4, 2007. We will begin to issue new policies within the new variable range for the Premium

Expense Load on Premium paid during the Policy Year in excess of Target Premium to be set at 10%. Of course, the

premium load will not change for any policy once issued. The use of variability in the enclosed statement will continue to

be administered in a uniform and non-discriminatory manner and shall not result in unfair discrimination.

 

Accordingly, we also enclose an updated actuarial memorandum for your reference.

 

Please do not hesitate to contact me if you have any questions regarding this submission. Thank you for your attention

to this matter.
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Sun Life Assurance Company of Canada 
Statement of Variability 

 
Form #:  UL-SCOLI-07  
 
Revision Date:  November 16, 2009 
 
Variability denoted by bracketing 
 
Page 
No. 

Field Scope of Variation 

1 Insured Hypothetical  - John Doe specimen information. 

1 Policy Number Hypothetical  - John Doe specimen information. 

1 Officers These will vary if officers change 

3 Insured Hypothetical  - John Doe specimen information. 

3 Policy Number Hypothetical  - John Doe specimen information. 

3 Issue Age, Sex Issue Age Range = 18 – 85. 

Sex Range = Male, Female, Unisex. 

Variability due to insured specific information. 

3 Class Variability Range = Preferred Non Tobacco, Super Preferred Non 
Tobacco, Standard Non Tobacco, Preferred Tobacco, Standard 
Tobacco, Medically Issued Underwriting (MI), or Guaranteed Issued 
Underwriting (GI). 

Variability based on insured-specific underwriting evaluation. 

3 Specified Face Amount Hypothetical  - John Doe specimen information. 

Variability determined by the policy owner’s request and insured’s risk 
class, subject to the Minimum Specified Face Amount. 

3 Supplemental Insurance 
Face Amount 

Hypothetical  - John Doe specimen information. 

Variability determined by the policy owner’s request and insured’s risk 
class, subject to the Minimum Specified Face Amount. 

3 Total Face Amount Hypothetical  - John Doe specimen information. 

3 Minimum Total Face 
Amount 

Variable Amount Range = $50,000 - $300,000 

Variability only intended for a future change by the Company after an 
actuarial pricing evaluation. Any such change would apply to new 
issues on a going forward basis only. 

3 Minimum Specified Face 
Amount 

Variable Amount Range = $50,000 - $300,000 

Variability only intended for a future change by the Company after an 
actuarial pricing evaluation. Any such change would apply to new 
issues on a going forward basis only. 

1 



Page Field Scope of Variation 
No. 

3 Planned Periodic 
Premium 

Hypothetical  - John Doe specimen information.  

Variability based on amount to be billed as elected by the policy owner. 

3 Death Benefit Compliance 
Test 

Variable Range: Cash Value Accumulation Test or Guideline Premium 
Test. 

Variability determined by the policy owner.  The death benefit 
compliance test is elected by the policy owner. 

3 Billing Period Variable Range: Annually, Semi-Annually, Quarterly or Monthly. 

Variability determined by the policy owner.  The billing period is elected 
by the policy owner. 

3 Issue Date Hypothetical  - John Doe specimen information. 

3 Owner Hypothetical  - John Doe specimen information. 

3 Death Benefit Option Variable Range: Option A – Specified Face Amount, Option B – 
Specified Face Amount plus Gross Cash Surrender Value, Option C – 
Specified Face plus cumulative Premiums paid. 

Variability based on the death benefit option elected by the policy 
owner. 

4 Premium Expense Load: 

Policy Years 

Variable Range: 

Policy Years = 1 - All  

Variability only intended for a future change by the Company after an 
actuarial pricing evaluation. Any such change would apply to new 
issues on a going forward basis only. 

4 Premium Expense Load: 

On Premium paid during 
the Policy Year up to and 
including Target Premium 

Variable Range: 

Rate = 0% - 50% and may vary by Policy Year 

Policy Years = 1 - All 

Variability only intended for a future change by the Company after an 
actuarial pricing evaluation. Any such change would apply to new 
issues on a going forward basis only. 

4 Premium Expense Load: 

On Premium paid during 
the Policy Year in excess 
of Target Premium 

Variable Range: 

Rate = 0% - 50% and may vary by Policy Year 

Policy Years = 1 - All 

Variability only intended for a future change by the Company after an 
actuarial pricing evaluation. Any such change would apply to new 
issues on a going forward basis only. 

4 Target Premium Hypothetical  - John Doe specimen information. 
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Page Field Scope of Variation 
No. 

4 Monthly Expense Charge  Variable Range = $5.00 - $20.00  

Variability only intended for a future change by the Company after an 
actuarial pricing evaluation. Any such change would apply to new 
issues on a going forward basis only. 

4 Monthly Face Amount 
Charge  

Variable Range: 

Rate = $0.02 - $20.00 per $1,000 of Specified Face Amount. 

Policy Years = 1 - All 

Variability only intended for a future change by the Company after an 
actuarial pricing evaluation. Any such change would apply to new 
issues on a going forward basis only. 

4 Policy Loan Interest Rate 
(payable in arrears) 

Variable Range: 

Rate = 3.00% – 6.00% 

Policy Years = 1 – All   

Variability only intended for a future change by the Company after an 
actuarial pricing evaluation. Any such change would apply to new 
issues on a going forward basis only. 

4 Interest Credited on Loan 
Account 

Variable Range = 3.00% - 4.00% annually 

4 Supplemental Benefit 
Rider(s) 

Any approved and available rider elected by the policy owner will 
appear. 

5 Table of Death Benefit  
Percentages 

Hypothetical – Based on the Death Benefit Compliance Test elected, 
specified within the IRS code.  Any such change would apply to new 
issues on a going forward basis only. 

6 Table of Guaranteed 
Maximum Monthly Cost of 
Insurance Rates per 
$1000 of Net Amount at 
Risk for Specified Face 
Amount and 
Supplemental Insurance 
Face Amount 

Hypothetical  - John Doe specimen information.  

Variability for Policy Year and Monthly Rate is determined by the 
insured’s age, sex, duration, and risk class.  Maximum guaranteed 
rates are shown for the hypothetical insured. 
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